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CHAPTER 11
PROPOSAL OR OFFER

1€ Judgments on Ra The term ‘proposal’ has been defined in section 2(a) of the Indian Contract Act, 1872 as follows:
] commodity Taxation {|
"when one person signifies to another his willingness to do or to abstain from deing anything, with a view to obtaining the assent of that other to such act or abstinence,
he is said to make a proposal.”
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° The first step in the farmation of a contract is the making of a proposal. Generally speaking there must be at least two persons to make a contract-A person to make the
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According to section 2(c}.-

] Corporate Law The person making the proposal is called the promisor and the person accepting the proposal is called the promisee.
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R A proposal to be valid must contain the following essential elements which are:-
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of Contract and € (i) There must be two parties;

of Court Fees anc,

of Evidence (ii) Every proposal must be communicated;
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What are the basic essentials of valid contract?

I The Indian Partnershi =

4 Essential of a Valid Proposal
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Default/ Statutory/ Compulsory Bail: A Primer
Newsletters from Law Firms
The present Article focuses on the aspect of “bail in default”, in terms of the provision of section 167 of Code of
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Criminal Code, 1973 and is an attempt to encapsulate various aspects related and anc
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Darknet & Indian Laws

The darknet is an overlay network within the internet that can be accessed with specific software, c.
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Lifting of Corporate Veil in the Context of Rent Control Statutes

Company must be treated like any other independent person with its rights and liabilities legally appropriate to itself”,
are the words of Lord Halsbury from the celebrated case of Saloman V. ASaloma...
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Acknowledgement in Balance Sheet and Limitation: NCLAT Decides, Albeit Erroneously

Recently, a 5-Judge Bench of the National Company Law Appellate Tribunal (“NCLAT"), in V. Padmakumar v. Stressed
Assets Stabilization Fund and Ors.1, decided the issue of admission of debt in a balanc...
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