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The agreemant must not be o, which has been expressly declsrad to be

CHAPTER 11
PROPOSAL DR OFFER
The term han been dafine wion 2{3} of the Indian Contract Act, 1 as follows:
Ao e v Abstain frone InyTiang, wih & e o SbIRIGINg the assent oF Tt cihar th such J0T or bstinence,
The first step in the formation of 2 contract i the making of 5 proposal. Ganeraly 3 there must be 3t laast twe perstes To makz 3 CoRtrachA parsen 5 make the
proposal and the other persen to accept it.
According 6 section 2(ch-
The person making the proposal is calisd the promisor and the person accepting the propesat is called the promises,
£ proposat 1o e vaid oyt comain th Tolitvdng eeential stpments which Hoé-
4} There must te tw
Every proposal must be eommunicatad;
1t ot o rads with 8 view 1o craate
v} It must ba cartaln and definite
What are the basic essentials of valid contrac?

| Essential of o Valid Propusel
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The present Article focuses on the aspeet of “hail in defaule”. in terms of the provision of section 167 of Code of

Sadies & Soiets -~ X N
sl Code. 1973 and is &b atftemst 1 ancapsulate varions aspects relwed and ane.
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The darknet is an overlay natwork within the internes thay can be accessad with speeifie saftwars e
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Comapasy must b ireated Fhke 2y other tndependent persan with its vights and Habi
sve the words of Lord Halsbury from the celebrated ease of Ssloman V. A%aloma....

sue of admission of debt in a balanc...
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